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SENATE SECR ETARIAT 

Jslanwbad. tire JOtlt April, 2011 

No. F. 9 (34)/2010·Legis.-The fo llowing Act of Maj lis-e-Shoora 
(Parliarncm) received the assent of the President on 28th April, 20 II . is hereby 
publisbed for general information:-

ACT No. lX or 2011 

An Act to lmpiCJIIelll tile lniemational Convention ()II tile Sertlemcnt of 
lnvestmtm Dispuu:s between St{JII'$ and Nati01wls of olher Statts 

WHF.RilAS Pakistan has signed and ratified the lnt~mational Convention on 
the Settlement of Investment Disputes between States and Nationals of other States: 

AND Wur;•.te.-s H. is expedient to en11ct the law for that·purpose. 

It is hereby enacted as follows:-

I. Shor t Litle, extent and commencemeol.-(l) This Act may be 
called the Arbitmtion (lntemational lnvc$tmcnt Disputes) Act, 2011. 

(63) 

• 
1360 (2011)/Ex. Gaz.l 

Price : Rs. 20.5(1 
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(2) It .extends to tile· whole ·of Pakistan. 

(3) It shall come into. force: at once. 

7. D¢Utiitions.-ln.this Act, unless't.here is any thing,repugnam in·the 
subject or colltext,-

(a) "award" includG-s any decision interpreting, reversing or annulling an 
award, being a'decisioJl purs·uant to the:.'Convemion. and any decision, 
as to costs: which und~r the Conventior) is to form part·of .the award; 

I 

(b) "Centre" means the 'T nternalionar Cei\tre 'for Settlement o f 
Investment Disp.utes established by the Convention;, 

(c ) "Conven.tion" means toe eonv.ention on the Settlement ot' 
lnvesunem Disputes b.eiween States and· Nationals of other ·States 
incor~,>orated in the Schedule; 

(d) "Govcrmi1cnt" means the Federal Government; and 

(e) "Schedulel' means. the Sched9te to this Act. 
l' ·' 

3. Registration of .awards.-(!) An award shail be deemed -to have 
l:.eet1 rendet•ed pursuant to the Convention on tlie date on>vhlch aertilied copies of 
the .award were dispatched to the parties. 

(2) Aoy person seeking recognition or enforcement of an award rendered 
pursuant to the Convention shall be entitled to have-the award registered in the 

·High CouJ.t subject t-o ptoef of any matters that may be prescribed <~nc;l to the other 
provisions of this Act. 

(3) In addition to the pecuniary obligations' imposed by· the award, the 
awat·d shall be 'registered .for rM reasona.ble costs of and incid.ental to registration . 

( 4) If .at the date ofihe application.for registt:ation the pecuniary obligations 
imposed by the award have been partly satisfied, the award shall be registered only 
in respeq of the balance, and accordingly if'thos~ obliga(ions have been wholly 
satisfied, the· award sh.all itot be registered. 

4. il:t1'ect of -registration,-Subject .to the provisions of this Act. an 
award registered unqer.sectioriJ shall, as respects the pecuniary obligations which 
it imposes. be of tbe'same Coree arid effect for the piu·jxlse>'of executi<j.n as· if it nad 
heen a judgment of the High Court given when the award was rendered pursuant to 
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the Convention and entered on lhe date of registration under this. Act. a.nd, so far os 
it relate.~ to such pecuniary obligations:-

(a) proceedings may be taken on the awaro; 

(b) the sum for which lhe award is registered shall carry i.mcrest if !he 
!~Wa~d so stipulates; and 

(c) the High Court shall have the same control over the execution of the 
·award, as if the award hnd been a.judgment of the High Comt. 

5. Binding on the Government.-Sections 3. and 4 sha.ll bind the 
Government but -not so as to make a.n award enforceable against the Government 
in a manner in which a judgment would no!'be enforceable against the Government: 

Provided that sections 3 and 4 shall nClt be binding on the Government in !he 
eliSe of awards to which it is not a party. 

6. Government contribution lo expenses under the CoJlvention.
Any sums tequired to meetlmy obliga!loll& o( the Government arising out of Article 

17 of the Convention (which obliges the Contracting States to meet any deficit 6f 
the Centre) shall be charged on Govenuncn~ and paid through the BudgeL 

7- ·Exclusion of· Arbitration Act.- The provisions of the Arbitration 
Act, 1940 (X of 1940), shall not apply to procee.dings pursuant to the Convention. 

8. CeFlain provisions of Convention to have fore~ of law.-(1) 
Notwithstanding anything to the contmry in any raw, the provisions of Articles 18. 
I 9, 20. 2 I (a)and 22 of Coovention as il applies to Articles 21 (a), 23(1) and 24 shall 
have the force .of law. 

(2) Nolhing in Article 24( I) of the Convention shall be construed a.~-

(a) entitling the Centre co imporr into Pakistan goods free of any 
customs <;luty without restriction on their subsequent sale therein; 

(b) conferring on the Centt·e any exemption. from taxes or duties 

which form J>art of the price of goods sold;· or 

(c) conferring on the Centre any exemption from taxes or duties 
rendered. 
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(3) For the purposes of Articles 20 and Article21 (a) ofthcConvemion as 
given the rorce oflaw by tbis section. a statemem to .the effect that the Centre has 
W!lived an immunity in the circumstances specified in tbestatemelll, being a.statement 
cet·tified by ~he Secretary-Genc(aJ of the Centre, o•· b,y the person acting as 
Secretmy-General, sh'all. be conclusive evidence of such waive•·· 

9. 'Power to make rules.-The Federal Government may make 1'\lles.-

(a) to prescribe the procedure for applying for registraiion of an aw~rd 
under this Act. and tO require the applicant to give prior notice of his 
intention to register to other panics; 

(b) to prescribe matters ro be proved on the application and the m~nner 
of proof, and in particularto require the applicant to furnish a copy of 
the award ce-rtified pursuant lO the Convention; 

(c) to provide for the service of notice of registration ofihc award by the 
applicant on other parties: 

(d) oo provide for !he stay of eJ~ecution whether provisionally orolherwise 
of any award registered under this Act in accordance with the 
provisions of the Convention; and 

(e) on any other matter which may be necessary to cal'l'yout the purposes 
of this Act. · 

tO. Federal Government to amend Schedulc.-Tne Federal 
Government may, by nolification in the official Gazette, amend the Schedule in 
conformity with any amendments to me provisions of the Convention set out tberein 
which may hereafter be duly made and adopted. 

SCHEDULE 
[See section~ 2(c) and 2(e)) 

CONVENT£0N ON T HE 
SETTLEMENT OF INVESTMENT DISPUTES BETWEEN 

STATES AND NATIONALS OF OTHER STATES 

PREAMBLE 
Tbe Cont racting States 

CONstoERING the need for international cooperation for economic 
development, .and the role of p1i vate international investment therein: 
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B EARING 11< MIND the possibility tha.t from time to time disputes may ~rise in 
connection with such investment between Contracting States and nationals of other 
Contracting States; 

RECOONI.ZINO thar wllile such disput'es would usually be subject to natiori:;l 
legal" proces~es. international methods or sctl lement may he appropriute in ·certain 
cases; 

ATTACHING PAR"OCU!.AR l.MPORTANC£ to the availability of facilities for 
lntemational conciliation or rubiuation to which Contracting States and nationals of 
O!hcr ContraC1ing States may submit such disputes if they so desire: 

Dr>~JRtNO to establish such facilities under th~auspices of the lnternarional 
Bank for Reconstruction and Development: 

Rt!COGNt:GtN(i that mutual consent by the parties to submit such disputes to 
conciliation or 10 arbitration through such f'itcilities constitutes a binding ngreemem 
which requires in particular that dueconsid.erntlon be given to an~ recommendation 
of conciliators. and that any arbitr.U award be complied with~ and 

DEClARING that no Contracting State shall by the mere fact of its rntification. 
acceptance or approval of this Convention and without its consent be deemed 10 be 

.under any obligation to submit any p~rticulardispute to conciliation or arbitration, 

HAV.6 AQRtlED "ilS follows: 

CHAPTER 1 

IN1'ERNATIONAL CENTRE FOR 
SI:."TTLEMENT OF INVESTMENT DISPUTES 

SECTION 1: ESTABl.lSHM6NT AND ORGAl"'fZAT!ON 

ARTJCL.U l 

( l ) There 1·s hereby established the International Cc.ntre for Settlement of 
Investment Dispute~ (hereinafter c:~lled the Centre). 

(2} 1be purpose of the Centre shall be 1.0 provide facilities for conciliation 
and arbitration of investment disputes between Contracting States and nntionals of 
other Contracting States in accordance with the provisionsufthis Convention. 
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ART1CLE 2 

The seat of the Centre shall be at the principal office for the International 
Bank for Reconstntction and Development (hereinafter called the BMk). The~eat 
mar be moved to another place by decision of the Administrative Counci l adopted 
by a majority of two-thirds of it,~ members. 

AtmnE 3 

The Centre shall have an Administrative Council and a Secretariat and 
shuli maintain a Pa.n.e i of Conciliutors and a P~nel of Arbitrators. 

SECTION 2.- THE ADMlNlSTRATfVE COUNCIL 

AR11C:Ui 4 

( I) The Administrative Council shall be composed of one representative 
of each Contracting Smte. An altemate may act as representati ve in case of his 
principal's absence from a meeting or inability to act. 

(2) ln the absence of a contrary designation. each governor and alternate 
governor of the Bank appointed by a Contracting Stale shall be ex-officio its 
representative and its alternate respectively . 

• ARTJCLF. 5 

The President of the Bunk shall be ex-Qf/iciu Chainmm of theAdmini.~trarive 
Council (hereinafter called the Chuirman) but shall have no vote. Dur~_og his ab~-ence 
orinabl lity to act and during, any vncancy in the office· of President of the Bank, the 
person for the time being acting as President shall act ns Chairman of rhe 
Administmtive Council. 

AR11Ct.e6 

(1) \'{ithout prejudice to the powers ancl fuilctions vested in it by other 
provisions of this Convention, the Administrative Council shall:-

(a) adopt the administrative and financial regulations of the Centre: 

(b) adopt the rules .of pmced\lre for the institution of conciliation and 
arbitration proceedings; 

(c) adopt the rules of prQCedure for conciliation and arbitmtion proceedings 
(hereinafter called the Conciliation Rules and the Arbitration Ru les): 
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(d) ~pprove arrangements witl\ the Bank for the use of the Bank's 
administrative facilities and service$; 

(e) determine the conditions of service of the. Secretar.y-Gcneralund of 
any l)eputy Secretm:y-General; 

(t) adopt the aMultl budget ofrevemtes and expenditures of the Centre; 

(g) approve me annu.al ropon on the operation of me Cenrre. 

The decisions referred to in sub-paragraphs (a). (b), (c) and (0 above shall 
be adopted by a mujorily of two-thirds of the members of the Administrative Council. 

(2) The Adminisn:ati.v!! Counci I may appoint such commiuees fls it 
considers nc~essary. 

(3) The Administrative Counci l shal l also exercise such other powers 
and perform such other functions as it shall determine to be neL'CSsary for the 
implementation of the provisions of the Convention. 

AR11CUl7 

(I) The Adm•nistrative Council shall hold an annual meeting and such 
·oiher meetings ;~s may be determined by the Council, or convened by the Chairman, 
or convened by the Secretary-General atlhc rcques1 of not less than five members 
of the Counci l. 

(2) E:Lch member of theAdminiSO'lllive Council shall have one vote and 
except as omcrwisc be rein provided. all mauers before !he Council shall be decided 
by a majorily of the vOles cast. 

('3) A quorum for uny meeting of the administrative Council shall b~ a 
major:ily of itS. members. 

(4) The Administrative counci l may establish, by a ml1iority of two-thirds 
of its members. a proced11re whereby I he Chairman may seete a vote of the Cetmcil 
without .;onvening a meeting of the Counci l. The voteshalll5e considered vruid only 
if me majority of the members of the Co11ncil cast their votes wimin the time limit 
fixed by the said procedure. 

ARTICU! 8 

Members ofthe A.;lministrative Cm~nciland the Chairman shall serve without 
remuneration rrom the Centre. 
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SECTION 3.-THE SECRETARIAT 

ARnct.E.9 

The Secretarirtt shall consist of a Secretary-General. one or more Deputy 
Secretaries-General and staff. 

AltTICI,R tO 

(1) The Secretary-General and any Deputy Secretary-General shall be 
elected by the Administrative Council by a majority ·of two-thirds of its member~ 
upon the nomination of the Chairman tor a term ofservjcc not exceeding six years 
and shall be eligible. for re-election. After consulting tbc tnembers of tbe 
Administrative Council, the Chairm~m shaU propose one or more candidates for 
each such office. 

(2) The offices of Secretary-General and Deputy Secre1ary-Gcneral shall 
be incompatible with the exercise of an y politicat function. Neither the Secre tary
General nor any Depmy Secretary-General may hold any other employment or 
enga.gc in any other occupation except with the approv~l of the Administmtive 
Couocil. 

(3) During the Secretary-General's absence· or inabiiity to act. and during 
any vacancy. of the oftice of Secretary-General, tlie Deputy Secretary-General 
sl\all aci as Secretary-General. If tnere .shall be more tha.n one Deputy Secretary
General, the Administrative Council sha.ll determine in advance the order in which 
they sllall act as SecretD.l'y-Gcneral . 

AR.l'ICLE 11 

The Secretary-Geneml shall be the legal representative and the principal 
officer of the Ce ntre and ~hall be responsible for its administration, including the 
appoinrmem of staff in accordance with the provisions of this Convention and the 
rules <!<lop!¢ by the Administrative Cou neil. He shall perform the function of regi~t.rar 
and shall have the power to authenticate arbiira! awards rendered pursuant to this 
Convention, and 10 certify copies thereof. 

Sl!CTJCiN 4.-THE PANELS 

AR'l'tCLE 12 

The Panel of Conciliators and the Panel of Arbitrators shall each consist of 
qualified persons, designated as hereinafter Jl''Ovided. who are willing to serve thereon. 
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ARTICLE:. 13 

(l) Each Contracting State may designate to each Panel four persnns 
wh~ may but need hO~ be its natiOnals. 

(2.) The Chairman nmy·designate ten persons to each .Panel, The'pcrsons 
so designaied to a Panel shall each ha~e a different natio•1ality . 

. ARTi\=LE 14 

(1) Persons designated to serve on the Panels shall be persons. o( high 
moral character and recognized competence in the fields of law, commerce, ini:lustry 
·or.finance, who may be relied upon t<,> exercjse independentjudgemcnt. Compete11ce 
in the fie)d of taw· shall be of.paniCular importance in the c.ase of persons. on. the 
Panel or Arbitrators .. 

(2) The·Chairman, in dcsign~ti·ng persons to ~erve on the Panels, shall in. 
addition pay due regard to the impnrtance·l)f assm·ing repr~sentatiori on the Panels 
of !he principal legal systems of the world and ·of the main forms of economic 
activity, 

AR:nCL,E. 15 

(I) Panel members shall serve for renewable periods' of six yearS. 

(2) In case of death or resignation of a member of a Panel, the. autflolity 
which. des.ignated the member shaV have tb~·rigtit to designate . .another person to 
.serve for the remainder of .that rriember's .term. 

(3) l'arrel members shall c~ntimie in office umjl.their· successors have 
been designated. 

ARTICLE 16 

(1) A person may serve on· both "Panels. 

(2) Tfa person shall have.been de-signated to serve on the same Panel by 
more than on~ Cont•·acting State, Ol' by Otle or more Colltracting States and the 
Cbairinan, he shall be deemed to have been design<Jted by the authority Which ·first 
desigmited him or, if one su~h authority ls·tbe·State or whicli he.is :rnational, tiy that 
State. 

(3) All designat.ions shall be noti fied to the·sec!;(;tary-General and shall 
take effect from tlie date on which the notification is received. 
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Sr:<:I'ION 5.- PINANCING T HE CENTRE 

A Rl'ICI,.Il 17 

If the expenditure of the Cetrtre cannot be met out of charges 1'6r the usc of 
its facilities, or out of other receipt~, the excess shall be borne by Cotitracting.Statcs 
which are members of the Bank in proportion to their respective subscriptions to 

the capital s tock ·of. the Bank, al)d by Contracting S,tates which are not.membcrs.of 
the B~nk in accordance with rules adopted liY the Administrative·Council. 

SECTION 6.--STATUS, IMMUNiTIES AND PRIVltEGES 

'The Centre shall have full international legal personality. 1be legal capacity 
of the Centre shall include -the capacity: 

(a) ro contract; 

(b) to <tcqttire and dispose of'movable and immovable property; 

(c) to institute legal proceeditigs. 

ARTICLE 19 

'To enabie the· Centre to fulfit its functipns, it shall enjpy in the tcn:itorics of 
each Contracting State the immunities and privileges set forth in this Section. 

AltnCL~20 

The· .Centre~ 'its property and assets shall enjoy immunity from all legal 
process, excej:lt when the Centre waives this immunity. 

ARTICLe21 

TheChai'rlnan, the. members of the Administrative Council, persons acting 
as COJlCiliators. or atbitratot'$._\ir.members. of a Committee appointed pursuant to 
paragraph (3) o f Artic le 52, and the oflicers and employee-~ of the Secretariat: 

(a) shall enjoy immunity livm legal process with respect to acts performed 
by them in the. exerci~e of their functions. except when the Centre 
waives this .itnmunity; 



PAR1" [] THE GAZETTE OF PAKISTAN, EXTRA., APRIL. 30, 2011 73 

(I?) .not being local nationals,. shall t(Djoy the same immunities. from 
immigration restrictions, alien ·regis~mtion requirements and nntionaJ 
service obligatfonscthe same facilities as regards exchange restrictions 
aod the same treatment in res[1~t of travelling facilities a~ are accorded. 
by Contracting St.ates to the representatives. officiats·and cmploye~s 
of comparable ranK of other Contracting States. 

ARTIC~s?2 . 

The provisions of Article 21 shall apply to [1ersons.appearing in proceedings 
unCJer this .Conven~ion as parties, agents, counsel, advocates; witnes.ses or experts; 
provided, however, that,sub-paragraph (b) thereof'shall apply only in c,onuection 
with their travel to and from, and their stay at. the place where the proceedings are 
held. 

AR1KLE2.3 

(I) The archives of the Centre shall be inviolable, wherever they may be. 

(2) With regard-to its ofticial communications; theCentresball be accorded 
l)y each Contracting State Jreatment not lCS!> favorable than that acco.r.de!J to other 
International organizations. 

A f<:l'ICLE '24 

(I) The Centre, i.ts. as·sets. properly and income, l)nd its operations and 
fransact\ons authorized by this Convention shall J?e exempt from all tax,ation anc;l 
·customs duties. The Centre shall also be exempt ·fwm liability for the collection or 
payment of any taxes o.r customs dutie~. 

(2) Except in the case of local nationals. no tax shall be levied on or in 
respecrof expense allowances. paid by the·Centre 'to the Chairman or members of 
the Administraiive Council, or on or in respect of salaries, expense allowances or 
other emolumems paid by the Centre to officials or employees of the Secretarh\t. 

(3) No tax shaH he levied on or in respect of fees or expense allowances 
received by persons acting as conciliators. or arbitrators; or members of a Commrttee 
appointed pursuant to paragraph (3) of Article $2. in proceedings under this 
Cotweniiol), i( the sole jurisdictional basis fo.rsuclrtax isJht; location of tl:le Centre 
or the place where such proceedings ace conducted or the place where such fees 
or allowances are paid, 
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CHAPTER 11 

JURISDICTION OF 1'JfE CENTRE 

AR'f'lt:LC 25 

( I) The jurisdiction of the Centre shall extend to an~ legal dispute arising 
direclly out of an invesnnem. between a Contracting State (or any constituent sulr 
division or agency of a Contmcting Srnte designated to the Centre by that State} 
and a national of another Contracting State. which the parties to the dispute consent 
in writing to submit to the Cemre. When the parries have given their consem, no 
party may withdraw its ·consent unllatoral ly .. 

(2l "National of rutothet· Contracting State'' means: 

(a) any natural person who hnd the nationality of n Contracting State 
other than the State pruty to the dispute on the date on which the 
parties consented to submit such dispute to conciliation or arbitration 
as well as on llte dnte on which the request was registered pursuant to 

parngraph (3) of Arllcle 28 Ot' paragraph (3) of Article 36, but does not 

include any· person who on either date also had the nAtionality of the 
Contr~cting State party to the dispute; and 

(b) any juridical person which had the nationality of a Contracting State 

other than the Slate pany to the dispute on the dtue on which the 
parties consented to submit such dispute to conciliation or arbitration 
and any juridical person which had the nationality of the Contracting 
State party to the dispul~ on that date and which. because of foreign 
control. tbe parties have agreed should be U'Catcd as a national of 
an6fher·GontJ:acting Stale for the purposes of this Convention. 

(3) Consent by a constituent sub·division or agency of a Contracting Srate 
shall require the approval of that State unless that State nl)tffies the Centre that no 
such approv:~l is required. 

(4) Any Contmcting State may. at the time of ratification, ncoeptance or 

approval of this Convention or at any time thereafter, notify ihe Centre of the class 
or classes of disputes which it woulcl or would not consider ~ut>mitting t(l the 

jurisdiction of the Centre. Tlw Secr.cl:lry-Gcncral shall forthwith trunsmit such 
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notification i9 all Comractiilg Stotc5. Such no·tificarion ~hall not c<in~titulc the consent 
required by paragraph ( I). 

.Consent of .the pa1'ties to arbit rution under this Convention shall. unless 
otherwiw stated, be (leemcd conse'nt to su'ch arbitration to ttie eJ>clusioo of .aiiy 
mher.remedy. A Contracting State may requlre the exhaustion of local administrative 
or judicial remedies as a condition of. its consent to lrrbi(ration under this Co~vention. 

ARTICLE 27 

( 1) · No Contracting !)tate shall give diplom~lic protection. or brltig an · 
international claim, in respect ofa.dispute which one of its na:tionals and anottier 

· Contrac'ting.State shall tia~e co•!sented to submit or shall !)ave submitted to ru'bitration 
under this Convention, unless·>uch other Contracting State shall have fa'iled to 
abide by and compty with the award rendered in such d.ispute. ..• . . 

(2) Diplomatic protection,.for.the purposes qf paragraph (1). sl)a) l not 
include informitl diplomatic exchang.;s for tht; sole p\ltpQSC Qffacilitatil).g a settlement 
of .the !lispute. 

CHAPTER III 

CONCILIATION 

SECTION I.-REQUEST FOR. CONCILIATION 

A~TICl.E28 

(1) f;\uy Contracting.State.or any·nation;il.of a Contracting.:State wishing 
to institute conciliation proceedings shall addr~ss ~request to that effect in writing 
·to th'e Secretary-GeQ~ral who shall send a copy of the request to the otl\er pany. 

(2) The rej:tuest shall contain·inforrnation concerning the issues in dispute, 
the identity of the parties and their consent fo conciliation in ·accordance witllthc 
rules of procedure for the 'institution of concil iation and arbitration·proceooings. 

(3) The S.ecretary-General shatl register the request \mless he finds, on 
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the basis of the information comaincd'in the rcquest.lhat the dispute Is manifestly 
outside tho jut·isdiction (If the Cemre. He Sholl fot·thwilh notify the panics or 
registration or refusal to register. 

SECJ'ION 2.-CONSTITUTION OF THE CONCfLlATION COMMISSION 

AR:l' JCLil29 

( I ) The Conciliation Commission (hereinafter called the Commission) shrul 
be constituted us soon as po~sible after registration of a re<juest pursuant to Article 
28. 

(2} (n) The Commission shall consist of a sole conciliator or any uneven 
number of conciliators appointed as the parties shall agree. 

(b) Where !he parties do not agree upon the number of conciliators nnd 
the method of their appointment, the Commission shall consist of threeconcilintors. 
one cooci liator appointed by ~ncb party and the third, who shaH be the president of 
the Commission, appointed by agreement of the parties. 

ARTICI.8 30 

Lf the Commission sh31l nrn have been constituted within 90 days after 
notice of regimatioo of the request has been dispatched by the Secretary-OenerJl 
in accordance with parag111ph (3) M Article 28, or·such other period as the panjes 
may agree, the Chairman shall. at the request of either .party and after consulting 
both partie.~ as far as possible. appoint t.he conciliatororcoociliators not yetappoimed. 

ARTICLe 31 

( L) Conciliators 011\Y be appointed from outside !he Panel of Conciliators. 
except in the case of appointments by the Chairman pursuanltQ Article 30. 

(2) Conc.iliators 3Jlpointed from out.Side the Panel of Conciliators shutl 
possess the qualities slated in paragraph ( I) of Anicle \4. 

SECrtoN :I.-CONCILIATION PROCEEDINGS 

AR1'tCU! 32 

(1) Thc.Cornmission shall be the judgo of its own competence. 

(2} Any (Jbjection by a party to tho dispute that the dispme is not within 
the jurisdiction of the Centre. or !'or other reasons is not wit.hinthe competence or 
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the Commission, shall he con~idcred by· the Commission whi<::h shall determine 
whether to deal wi th it as a preliminary question or to join it tO' th'e merits 9f tl\e 
dispute. 

A II .'I'ICI.£ 3:) 

Any conciliation proceeding shall be conducted in accordance with the 
·provisions of thls Section and, except as the partic.s otherwise agree,.in accordance 
with the Conciliation Rules in effe~r.on.the date on which the parties 'consented to 
conciliation. l(an.y question of procedure arises which is not covered by this.Sectkm 
or. the Conciliation Rules· or .any tules agreed by·!he parties, the Commis~ion shall 
<jecide the question. · 

A R'I'ICI.e 34 

( I) . It shall be the duty of fhe Commission to clarify the issues in dispute 
between the parties and to endeavor to bring about agreement between them upon 
mutu~Hy acceptable t¢rms. To that end, the Coinmiss.ion ·may at any siage of the. 
proceedings and from time to time recommend terms. of settlement'to the parties. 
The parties shall cooperate in good faith with ihe.Commission in order to enable the 
Commission to cacry e.tu its functions, and ~ha)l giv~. theit most serious' consideration 
ro its recommendation~. 

(2) lf the parties r~ach agreement. the Commission shall draw up a report 
noting the issues in dispute <md recording that the parties have. reached agreement. 
If, at any sia'ge of the proc.eedings, it app~ars' to the Commission that there ·is no 
likelihood ofagreement between the parties, it shall close theproce.edings and shall 
draw up a report noting the submission o r the dispute and recording the failure of 
the parties to rei~ch agreement. If' one party fails to .appear -or participate in the 
proceedin-gs. the Commission shall close-the proceedings and. shall draw up a report 
noting that party's trulure to appear or participate. 

ARTICLfl3S 

Ex<;ept as the parties to.tbe disp(lte shall otlierwise·agree, neither pat1y to·a 
conCiliation proeeeding shall be-entitled en any other proceeding, whether before 
arbitrators or in a court of Jaw or othen'vise, to-invoke or-rely o n tuty ~iews exp,essed 
or statements or admissions or offers of se ttlement mud¢ by the other par!y in the 
conciliation proceedings. or the -report or any recommendations made by the 
Commission. 
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CHAPTER IV 

ARBITRATION 

SECTION 1.-REQUEST'FOR ARBITRATION 

Ar>.TICLI! 36 

( l) Any Contmcting State or.any national of a Contracti:ng State wishing 
to institute arbitration proceedings shall address a request t<) that effect in writing to 
the Secretary-General wb.o shall se':ld a copy of the request to the.other pany. 

(2) the request shllll contain infonna:tion concerning the issues in dispute, 
rhe ·i<fent.ity of the parties and their cqnsent to arbitration in accordance with the 
rules of procedure for the institution of conciliation and arbitration proceedings. 

(3) The. Secretary-Generai ·shall register tJ\e request unless lie ftn<.IS. on 
the basis of the information contained in the request. that the dispute is manifestly 
outside the jurisdiction of the .Centre. He shall forthwith notify the pa_rties <.)f 

T!!gistration or refusal to register. 

St;CTION 2,-CONSTITU'T'ION OF THE TRIBUNAL 

ARTtCW37 

(J ) The Nbiiral Tribunal (~ereinafter called t)le Tribunal) shall be 
constituted ~s ·soon a.s possible after regist.ratioQ of a request·pursuam to Article 3(;. 

(2} (a) The Tribunal shttll coJisist of a:sole arbitrator or any uneven 
number of arl5itrators appointed as ·the .parties sliall agree. 

(b) Where· the· pruties do not ~gree upon the nurilber of arbitrators and 
the method of iheii· appointtnent., the T ribunal shall consist of lhree arbitrators. <me 
arbit.rator appointed by each patty aud the third, who shall be the president of lhe 
Trib.unal, appointed b.y agreement of the panics. 

ARHClE38 

If the Tribunal shall not have been ·constituted within.90 days ~ter notice of 
regis tration of th~ request has been disp~tched. by the Secretary-General in 
accordance with pamgraph (3) of Article 36, or such other period as the parties 
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may agree. the Chairman shull. at the request of either pany and after consulting 
both parties as far as possible. appoint tbe arbitrator or arbitrators not yet appointed. 
Arbitrators appointed by tho Chaitmap pursuant to this Article shall not be nationals 
of the Contracting State purty to the dispute or of the· ContTilCting State whose 
national is a party to the dispute. 

ARTICL£39 

The majority of the arbitrators sha II be nQtionais of States Other than the 
Contracting State p~rty 10 !he dispute and tho Contmcting State whose n<ttional is ·a 

pany to the dispute; provided. however thar the foregoiogprovisi<>l\s of this Article 
$hull nor apply iflhc sole :u-bitrator or each Individual ~ember of the Tribunal has 
b~-cn appointed by agreement of the parties. 

ARltCt£40 

( l} Arbitrators may be. appointed from out~ide the fanel of Arbitrators. 
except in the case of appo intments by the C hairman pursuant. to Artic le 3!!. 

(2) Arbitrato~ appointed from oucside che Panel of Arbitrators shnll 

pos.se.'l.• the qualities staled in paragraph ( l) of Article 14. 

SECTION 3.-POWERS AND FUNCTIONS OF THE TRIBUNAL 

ARTICt.ll 4l 

( l) The Tribunal shall be the judge of its own competence. 

(2} Any objection by a party to t1te dispute that that dispute is not within 

the juri•dictio n of the Centre, or for other n~usons is not wilhin the compelence of 
the Tribunal, shall be considered by the Tribunal which shall dete rmine whether to 
deal with it as a preli m I nat')' question or to join it to the merits of the dlspllle. 

ARTICI..E42 

(I) The Tribunnl shall decide a dispute in accordance with such rules of 
law as may be agreed by the partif.'.s. ln the absence of s uch agreement. the Tribtm(d 
shall apply the law of the Contracting St.1rc party to the dispute ( inc ludii1g its rules 
on the conflict of laws} unu such rules of intern;ttioml.llaw as mny, be applicable. 

(2) The Tribunal may not bring in a linding of IWJJiiquet on the ground of 
~ilCJI~-e or obscurity of the lnw. 
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(:3) The provisions of paragraphs ( 1) and (2) shaH not pr.ejudicc the power 
of the Tribunal to decide a dispute ex aequo et ·bono if the parries· so agree. 

AIITICI.Il 43 

Except as the parties <)therwi$e agt·ee, the Tribunal may, if it deems it 
necessary at.any stage ol' the proceedings; 

(a) call. upon the parties to eroduce doc ... ments or.citber evidence.; and 

(b) visit the scene connected with the dispute, and conduct such inquiries 
there as it may deem appropriate. 

ARTICLE 44 

Any arbitration proceeding shalr be condticte(). in accorth\nce with the 
provisions of this.Section and. except as the parties.otherwise agree, in accordance 
with tbeArbitr.atlon Rules in effect oo tbe date on wbicb the panics consented to 
ar])itdttion. If any question of procedure al'ises ,v.hich .is not covered by this Section 
or the Arbitnit.ioll Rules or any rules agreed by the ·parties, the Tribunal shall dec~de 
the question. 

ARTICJ.E 45 

(I) .FaiJu~e of a party to appear or toi>•·esent his case shall. not be de.em<\1 
a n admission of the other pat·ty's assertions. 

(2-) If a party fails. to appear or to present his case at any srage of the 
proceedings the other ·party may request the Trili~u1al to deal with the questions 
submitted to it and t<i render an award. Befot·e rendering an award, the Tribtmal 
shall not'ify; and grant· a period of grace to, the party failing to ·appear or to present 
its case, unless it is· ~atisfied that.ih.at party does not intend to do so . 

A RTICl E 46 

Except as the parties otherwise agree, the Tribunal shall, if re<1uested by a 
party, determine any incidental or additional claims or counter-claims arising directly 
out ofthe subject-m.atter qf the dispute prmfided that they are within ibe scope Of 
the consent of the parties and are otherwise within the jurisdiction of dle Cctlt.re . 

A.RTICJ,E 47 

Except as the. parties otherwise agree, the Tri])unalmay, if it considers that 
rhe c ircumstances so·requirc. recommend any provisio.nal me~sur<;s whi~h should 
be iak'en to preserve the respective rights of either party. 
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SECTION 4.-THE AWARD 

ARTI(J.~ ;:1!8 

(J) 'l'h~ Tribun:>l sluili decitlc' questions.by a majority of the votes of <til its 
mcmbc(s. 

(2) The-award of the-Tribun(tl shall be ,in writing and shalll-.e signed by 
the members of the Tribunal wb.o voted for it, 

(3) T he award -shall· deal with every question ~ubmflled 10 the Tribunal, 
aild .shall $.late the reasons upon which it is ba~ed. 

(4) Any member of theTrihunal may attach his individual opit1ion to. the 
award, \vhcther he dissents from the ma.iori t}~ or not; or a statement o f his di~selit, 

fS) 'Tbe Centre shall not publish the award withouqhe con~ent of !he 
parties . 

ARTICLE 49 

( 1) The Secretary·General shall promptly dispat~li certified copies of the 
award .to lhe parties. The award shall. be deemed to have been rendered on the date 
on which the certified copie.<· were dispatched: 

(2) The Tribunal upon the request of a party made within 45 days aftc.r 
the date on wllich the ·award was rendered may after notice to the other party 
decide atlY q ucstio(l which it had omitted to clecide in the award, and shall rectify 
any clericai, arithmetical OJ' similar error in the award. Its decision shall become 
part of the· award and shall be i\Ol'iri.ed to tlle parties in the same manner as the 
award. The pe riods of time provided for under paragraph (2) of Article 5.1 an<\ 
paragraph (2) of f'.rti.cle -52 shall run from:the Oite.'(ln which the decision was 
rendered . 

SEctJON 5.- rNTERPRETATJON; REVISION AND ANNuLMENT' OF 
THE AWARD 

ARTIC~P. 50 

(I) If any dispute shal.l arise between the parties as to the meaning or 
-scope .of an award, either party rnuy request interpretation of the awa.rd by an 

.application ·in wdting addre~sed to the Secrctary·6eneraL 
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(2) The request sholl, if possible. be submiued to the Tribunal which 
rendered the.award. lfthis sha ll not be possible . a new Tribunal sh311 be constituted 
in accoo·dance with Section 2 of rhi~ Chapter. The Tri.bupal may, if it consl.der~ that 
the c ircumstances so req11ire • .sta)' enforcement of the·awurd pcnili ng its decision. 

A I<11C'I.tl Sl 

(I ) Either pany may request revision of lhe award by an application jn 
writing addressed tO lhe Secretary-Oencr'.tl on the ground of discovery of some 
fact of such a nature as decisively to affect the award. provided thar when the 
>iwatd was rendered that fact was unknown to the Tribunal and to the :lpplicant and 
that the applicant's ignomnc.e. of 1 hat Fttct was not due lO negligence. 

(2) The application shall be made within 90''days after the discovery of 
such fact und in any event wilhin three years after the date on which the award 
was rendered. 

(3) The reque..r shall. if po<l>ible. be submined to the Tribunal which 
rendered the award. If this shall not be possible. a new Tribunal sholl be consll!Uied 
in accordance with Section 2.ofthis Chapter. 

(4) The Tdbunal may, if it considers that the circumstances so requi re. 
stay enforcement of the award pencllng its decision.lf the applicant requests .. a stay 
of enforcement of the award in his application. enforcconeot shall be stayed 
provisionally until the Tribunal rules on such reques1. 

Aoma.e52 

( 1) Either party may request annulment of the award by an application in 
writing addressed to the Secretary·General on one or more of the following 
grounds:-

(a) that the Tribunal was not properJy constituted; 

(b) that lhe Tribunal has manifestly exceeded its powers: 

(c) that there was corruption on the part of a member of the Tribunal; 

(<() that there has been a serious departure from n fundnmemal rule of 
procedure; or 

(e) that the award has failed to slate the reasons on which it is bitsed. 
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(2) The application shall be mad ewithin 12Q days affer the date on which 
the award was rendered e.xc~pt that when annuh'nent is reques.ted on the: ground of 
corruption such application shall be made within 1.20 days.after discovery of the 
corrupticm a ud iu any.event wi thin tliree years ,after the date .o n which. the award 
was ·re~de,ed . · ' · 

(3) 0n receipt of the request the Chairman shall f~rthwith appoint from 
the Panel of Ar.bitrator8 an ad /toe Committee of three persons. None of the members 
of the Committee.shall h4ve .. been a rnen'lber of the Tribunal which rendered the 
award, shall be of tlie same nmionality as any such member, .shall be a national of 
the State pat'ty to the dispute.or. of (lie State whose national Is a party to. the dispute. 
shail havil-<beeQ & signa ted to the Panel. of ArbitrJitors by e ither of those .States. o r 
shall ha\•e acted as a· conciliator in the sall)e dispute. The Comrniuee shall.hav.e the 
authority to a.o.nul the award or any part thereof on any of the grouttds ·set fotth in 
paragraph (1). 

(4) The provisions of Art ides 4 1.---45, 48, 49, 53 -and 54, and of Chapters 
VI {lnd Vfl ·shall apply mutatis muipndis to pr()eeedings before th·e.Cornmittee. 

(5) The Committee may, 'if it considers that the circumstances so require. 
slay entorceJl!ent of the· awm·d pending its decision. If the ap.plicant reques~s a Sfi•Y 

of enforcem~nt of the <tward iri hiS' application; enforcement shall b~ stayGd 
provisional! y until the Committee rules on such request-. 

(6) If the award is annulled the dispute shall. at the req uest pf either 
p~rty; be submi·tted to a new Tribunal constituted io accordance with Section 2· of 
this Chapte r. 

SE<::TION 6 .-RECOGNlTlON AND ENFORCEMENT OF THE 
AWA~p 

A:RTICt e53 

( l ) T he award shall be binding.on the. p.arties and shall not be si1bject to 
any appeal or to any other remedy except .those provided for in this Convention. 
Each party shall abide by ant\ comply with the terms of the award, except to the 
extent that enforcement shall h<\ve been stayed pursuant to the relevant provisions 
oftl1is Convention .. 

(2) Fpr the purposes of ih'is Section, ·~awaid" shall include ru1y decision 
inte(preting,.revlslng.o;. annulling such award pursuant·tO Articles 50, 51. or52. 
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ARI(CLE54 

(I) 8tcb Contracting State shall recognize-an award rendered pursuant 
to 1.bis Convention as binding <md enforce the pecuniary obligations imposed by that 
award within its territories as if it were a final.judgment of a court in that. State. 1~ 
.Contra~ting State· with a federal· constit!nion may enforce. such an award in or 
through its federai cou•·ts and may provide that such courts shall treat the award 11s 
if it we~e a final _judgment of the courts of il constituent state. 

{2) A pmty seeki'ng recog_nitton or ·enforcement in ihe ten'i'tories or a 
Contracting State shall furnish to !' competent court. or other autl)ority which such 
,State shall have designated for ·this.purpos.e a copy of the ·award certified· by tl1e 
Secretary-General. Each Contraciing SJate .shall noiify the Secretaf¥·General of 
the designation ·of..the competent court or.other authority for !his purpose and of any 
s.ul:isequent change in suqh.designati0n.. · · 

(3) Execution of the, award sh<~ll be governed by the laws concerping the 
execution of judgment.q in forc.e.in the ·State in whose territories such exe_cution is 
sought. 

Nothing in At:ticle 54'$hall be construed as,derogatingfrom the law in force 
it\ any Contracting State relating to'imnmnity of that Statc,or of any foreign· St~te 
from e~ecution. 

CHAPTER V 

REPLACEMENT AND DISQ:UALIFICATION OF 
CONCILIATORS AND ARBITRATORS 

( ll After a Commission or a Tribunal has been constituted and proceedings 
h..we begun its composition shit II remain unchanged; provided, liowever, that if :i 
c()neiliatoror an atbitrator.should die., become incapacitated. or resign. the resulting 
vacancy shall befilled.in.accordancewitflthe provisioos of Section 2ofChapter 111 
or Section 2.of Chapter IV. 

(2) A member of a Commission or. Tribunal shall continue to serve in that 
capadty notWithstanding tha~ he stiaiJliave ceased to ·be a member of the 'Panel. 
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0) lf ·a conciliatm-or arbitrator appointed by a party shall have·resi:gned 
without the consent of the,·Commission .orT•;ibunal of which he was a member the 
Chairman shall appoi\1t a person fron\" the apptopriate Panel io fin the res.,lling 
vacancy_ 

A party may propose to a Commission or Tribunal· the, diS(Jtmlification of 
any of itS members on·account.of any fact indicating a manifest ·lack of the qualities 
required. by paragral'h ~I )·of Article 14'. A .party. .. io arbitrati,<>n proce-edings may, .in 
<lddition, propose the. disqualificafion ohm arbitrator·on ·the' ground· that ·he was 
ineligible fm: appointmem t<> the Trtbun!il under Section 2 of Chitpter IV 

f\RTICLE 5!> 

The de<iision o.n any proposal to disqualify a'cbiwiliator or arbitrator shail 
l)e .taken by the other members of the Commission or Tribunal as the.case may be. 
provided that where those mcm~ers·are equally Clivided, or in the· case. of a p.roposal 
·to di!\qualify ·a sole: conciliator qr arbitrator, or a majority of the conciliators or 
arbitr~tors, the Chairman shall take that dec.ision.·lf it is decided that the proposal 
well-founded the conciliator· or arbitrator to whom the decision relates shall h~ 
replaced in accordance with the provisions ofSection2 of Chapter-HI or S~ction 2 
of Chapter-IV. · · ·· 

CHAPTER Vl 

COST OF PROCEEDINGS 

ARTI,CLE 59 

The char.ges·payableby the parties for the use of the facilities oft he Centre 
shall be determined by the Secretary-General in accordance w.i.th the regulations 
adopted by the Administrative Council. 

ARTICLE60 

(I) Each Commission il!ld ei~ch 1 ribunal shall .determine the fee5 and 
expe.nses of i t's 'me•nbers within limits es tablished from time to time by the 
Administrative Council and after consultation with the 'Secretary-General. 

(2) Noihing·in paragm'pl1 0) oftnisArticJe·shall preGiudellie parties from 
agreeing in. advance With the Commission or Tribunal concerned upon the fees and 
expenses-of its members. 
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AR"nCUl61 

(I) In the case of coneilimion proceedings the fees und expenses of 
memb~rs of tho Commission as w:tll M tlw charges for the use of the facil ities of 
the-Centre shull be borne equally by lhc panics. Ea¢h P<•rty shu II l>cJtr any other 
expenses it Incurs in connection with the proceedings. 

(2) In the c~c of arbitration proceedings the Tribunal shall, except a~ the 
parties otherwise agree, assess the expenses incurred by the parties in connection 
with the proceedings. and shall decide how and b)' whom !hose expenses. !he fct.'S 

and expenses of the members or the · rrlbwtal and !he charges for the use or !he 
facilit.ies of the Ccnrre shall be paid. S ueb decision sha[l fonn part of the award. 

CHAPTER VII 

FL~CE 01~ PR.O.CE!l:Dli~GS 

ARrtCI.E62 

Conciliation and arbiu;atlon proceedings shall be held a1 the seat of lhc 
Cenrre except os hereinafter provided. 

AR'TICL.U 63 

Conciliation and arbitr~tion proceeding~ rn~y be held., if the parties so agree. 

(a) at the seat of the Permanenr Court of Arbitration or of any other 
appropriate institution. whctherprivateor public, with which !he Centre 
may make arrangemems for !hat purpose; or 

(b) at any other place approved by the Commission or Tribumtl after 
consultation with the Secretary-General. 

CliAI'J'eR VIII 

DISPUTES llETWEEN CONTRACTING STATES 

ARTICI.tl64 

1\ny dispute arising between Contracting States concemins the interpremti011 
orapplicurion of this Convention which Is not settled by negotiation shall be referred 
to the l ntemntiomu Court of Justice by the application of any p<ll't)' I M uch dispute. 
unlcs~ the Stlttcs C(mcernru) agree to ahQther metlwd of sc.ttlemcnt. 
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CHAPTER rx 

AMENI>MENT 

ARTIC.:I, I.'l 6 5 

Any Contracting Swte may propose amendment of this Convention. The 
text of a proposed amendment shall be communicated 10 the Secretary-General not 
le.~s than 90 days prior to the meeting or the Adminisrrati ve Council at which such 
amendment is to be con~idcred and shall forthwith be transmiued by him to nil the 
members or th~ Administrmive Council. 

AR't'ICLI! 66 

(I) If the Administrative CouncH shall so decide by a majority of two• 
thirds of its members, the proposed amendment shall becir<;ulated to all Contracting 
Stmes for ratification, acceptance or approval. Each amendment shall enter imo 
force 30 days afler dispatch by the depository oft he Convention of a notification to 
Contracting States that all Contracting Sta.tes have ratified. accepted or approved 
the amendment. 

(2) ~o amendment shall affect the rights and obligations under this 
Conven:Hon of any Contracting State or of any of its constituent sub-divisions or 
agencies, or of any m\tional of such State atislng out of consent to the jurisdiction of 
the Centre given bet'or.e the date of entry into force of ihe amendment. 

CHAPTER X 

FINAL PROVISIONS 

ARTICI,Il67 

This Convention shall be open for s ignature on behalf of State~ membcl'$ of 
the Bank. It shall also be open for signature on behalf of any other State which is a 
party to the Statuteoftlte International Court of Justice and which theAdmlnistratlve 
Council. by n vote of two-third~ of its members, shall have inviied to sign the 
Convention. 

AJmCI.P. 68 

(I) 'This Convention shall be subject to ratification, acceptunce or approval 
by the signatory States in accordance with thcio· rcsi>Cctivc con.stitutionulprocMurcs. 
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(2) This Convention shall enter into force 30 days afteJ' the' date of deJ\OsiJ 
of the twentiet)l. instrument of ratitlcatio,n, acceptan.ce or approval. !t s l)all emer 
into force foreacl) State. which subsequently deposits its instrument of rmification. 
acceptance o r approval 30' days after the date of -such deposit 

ARTIC!.fr 69 

Each Contracting State shall take Stich legislative OJ' other measures as 
may be necessary· for making tlie pcovisions of this Convention effective in its 
territories. 

AR'TICLE70 

This Convention.shall apply tQ·au territories for whose intcrnaiiooal relations ' . . . 
a Contracting State is responsible. except tbose which are excluded by :ruch State 
by writterr.notice to the depositOJyofthis Convt:ntion either at the time of ratification,. 

·a~cep.tanc~-or appro'!al o~ subsequently. . 

ART1Gte: 71 

Any Contracting State may denounce this Convention by-written notice to 
the -deposit:)ry of this Convention. Th~: denunciation shall take effect ·six,montlJs 
after receipt of such notice. 

AR:'J'JCW 72 

Notice by Contracting State pursuant to Articles 10 or 7l 'shall not <~fleet 
the rights or obligations under this Convention ofthat·Statcor of any of its constituent 
sub-divlsions .o•· agenc_ics .or of «ny national ofthilt State arising ou! <~f consent to 
the jurisi.li~tion of the Centre gi xen by one t)fil)em before' such ttotice was received 
by the depositary. 

ARTICLE73 

lnstwments of ratitlcati6n,.acceptance 0r approval qftl)is Convention and 
of mnendments thereto shall be deposited with thee Bank which· shall. act as the 
depositary of this Conventi,on . .The depositary shall transmit cenified copies of tliis 
Conveniion to·Stales.m.cmbc.rs oflhe Bank and to any·other Stme invited to sign the 

. Convention .. 
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ARTICLE '74 

The depositary shall register this Convention with the Secretariat of the 
United i\>ations in accordance witllAlticle 102 of.thc CMrter·of the United NatiollS 
and the .Regulations thereunder adopted ·hy ~lie General Assembly; 

The·depositary s hall notify al l signatory States of the-following:-

(a) signatures in ac~ordance with Article 67; . 

(b) depos its of instruments of rat ification. acceptance and approv.al in 
accordance with Article 73: 

(c) the date on which this Convemiou <)nted irito force in accord!ln'ce 
wit)'rArticJe68; 

(d) exclusions from territorial ·app'lication pursuant to Article 70: 

~e) the date on which any amendment of this Conventi0n.enters into force 
in accordance with Articlc-66; and 

(f) denunciations in acc.Ot'dance with Artie!<) 7 L 

DoNE ai Washfngton, ln the English, French and .Spani~h languages, . all 
three texts·.being equallyahtheJitic, in asiog!ecqpy which shall remain deposited in 
the archives of the International Bank for ReconsuucUon and Development, which 
has i ndicated by its s ignature below its agreement to fulfill the func.t.ions wlth which 
it is charged under tlri.s Conv~ntion. 

RAJA MUHAMMAD A MJN, 
Sc.cretar)', 

r~INTW OY"fHE MANAGI>k, PRlN'I1NG .CORPORATION' OF ~AKJSTAN J>Ril~S. JSl.AMAIIAD. 
l'lJULISHEO UY THE DEI'lrt'Y CON'rnOU.ER, STATIONERY AND H)RM~,.UNIVERSITY RO,\D, KAR:ICfll. 
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